‘Smlth Barney completes new v Greenwich office

By Julle F shman Lapln

Ushermg in a new. era and a new com- =
mitment to Greenwich, Smith Barney cel- -

ebrated the cbmpletlon of its newly reno-

vated .office - Q_Flaltce with an elegant party .

for its clients Thursday evening. .

"After a yearlong rencvatlon, Smith Bar-
ney, Citigroup Inc’s brokerage business,’

welcomed the public to its new thir'd-ﬂoor
offices at Greenwich Financial Center, on
the-corner of Fawcett Place a.nd Green-
wich Avenue.

"The firm had spent the past 10 yezirs on

the second-floor of the building, said’

James Ducey, a Smith Barney senior vice
president and Greenwich branch manager.

About 18 months ago, as Smith Bar-

—n

ney’s lease was running out, the, branch
_ began looking at other options, he said. -

ing in Greenwich,” said Ducey, adding
that Smith Barney has had a presence in
town since- 1970 through its’ predeoessor,
Hayden Stone..

“We surveye.d the Greenwich market -
_ thoroughly,” he said. Ultimately, the com-

pany decided to move to the third floor of
its existing building and .renovate -the
21000-square-foot space, which is about
30 percent larger than its previous space.
The company signed a 10-year lease —
a bold move at the time, Ducey said. Rents
- have doubled since the last’ lease and the
decision was made during one of the worst
financial markets in history. .

-“We wete absolutely committed to stay-

' But it proved to be a good busmess.
'move, 'he said. The Greenwich- office is"

one of Smith Bamey s fastest—gromng in

the Northeast:

. There was some concern about vacant :
_ office space a few months ago as a number
" of ‘businesses left town, said* Greenwich.
-Fnst Selectman James Lash. Smith Bar-

ney’s decision to.stay and grow, however,
shows that financial firms have and will

“continue to have an interest in being in the

SOphlSthated Greenwich market.
 “It is a very good fit between Green-

'w1<élh and the financial commumty” Lash
", sai

'I'hursde.y evenmg, more than 200 peo-

ple, mostly local Smith Bamey clients;

gathered at the festive opening.. Guests

were greeted by a harplst and made thelr
way -up - to the third' floor, where they
ed-around the new office space, drank

“wine and ate hors d’oeuvres served on'sil-

ver platters )

The new offices are quite dlfferent from
Smiith Barney’s previous Greenwich digs,.
Ducey. said. Ten years ago, the business
was more transaction-oriented, so the:of-
fice had a bullpen layout. Today, the focus -
is on wealth ement and financial .
flanmng, so each of the 48 financial ana--

lysts have private,-glass-enclosed offices.

The branch employs about 70 people
and is looking to do some more hiring, he
said. The company is also reaching out to
nonprofits- Wltﬁm the town as a way to be-
come more mvolved in the cornmumty



